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	General course description
	· How and where the course fits into the student’s program

· Targeted competency or competencies in the course

· Links with other courses, i.e. courses contributing to developing the same competencies 

· Prerequisites for this course, if any

· Relevance of this course for the student



	
	
	
	


General course description:

The course Cost Accounting will give students the opportunity to fully develop the fully develop the skills and knowledge associated with the competency 01HR “To participate in the cost accounting process for goods, services or activities”. 

The elements of the targeted competencies are as follows:

· To collect and analyze information related to the elements of cost.

· To calculate and break down costs.

· To calculate and interpret variances.

· To record operations related to the product of cost.

· To present cost information in financial statements and other financial reports.

The course requires prerequisite 410-250-MV.

	Learning target
	· Task to be completed by the student at the end of the course, as it is related to the competency or competencies



	
	
	
	


Learning target:

At the end of this course, students will be able to use data provided to produce managerial accounting statements of a company and to establish accurately the production costs of a good, a service or an activity.

During their final examination, students will be able to use data provided to produce the financial statements of a manufacturing company and to propose pertinent adjustments with respect to production cost of a good, a service or an activity.

	Stages of learning
	· Progressive stages showing the logical learning sequence for the student, in order to reach the course learning target

· For each stage of learning, specify the

· learning objectives 

· essential course contents 

· teaching and learning strategies

· relative length of the stage



	
	
	
	


Stages of learning:

Part 1: Cost Accounting fundamentals

In the first weeks of classes, we will examine the role of cost accounting business, the difference between fixed and variable costs, actual and applied factory overhead, and methods of analysis for the breakeven point. We will study cost allocation, production costs, production budgets and the notion of standard costs.

The students will gain an understanding of the cost-volume-profit relationship. They will be able to create costing systems and activity-based costing for service, merchandising and manufacturing applications.  

Part 2: Tools for planning and control

In the second part of classes, we will look at flexible budget, variance and management control, income effect of alternative inventory methods, cost information for decisions,

Teaching strategies

· Lectures on basic concepts

· Illustration of the subject matter through examples

· Discussions

· Presentation of models on how to analyze a problem

· Use of answer keys

· Case studies

· Use of information and communication technologies

Learning strategies

· Review of subject matter covered in class

· Text reading and analysis

· Practical assignments

· Research in the library or on the Internet

· Formative evaluation

· Use of educational sites on the Internet

	Evaluation of acquired skills and knowledge
	· Evaluations during the course of the session to prepare the student for the final examination

A. Formative evaluations

B. Final evaluations

· nature and description of the evaluations 

· date

· marks awarded

· evaluation criteria

· time required by the student

· 

	
	
	
	


Evaluation of acquired skills and knowledge:

Assignments I and II 30%

Students will be required to demonstrate their understanding of the role of cost accounting, the difference between fixed and variable costs, factory overhead and the breakeven point

Test 1
15%

Students will be required to demonstrate their understanding of the role of cost accounting, the difference between fixed and variable costs, factory overhead and the breakeven point.

Test 2
15%

Students will be required to demonstrate their understanding of cost allocation, production costs, production budgets and standard costs.

Final Exam 40%

In the final exam, students will be required to use data provided to produce the financial statements of a manufacturing company and to propose pertinent adjustments with respect to production cost of a good, a service or an activity.

schedule of learning activities and evaluations

	
	Week 1
	
	Content
	Comments

	
	2
	
	The role of cost accounting in different forms of businesses 


	Each class will involve illustrations through examples

	
	3
	
	
	

	
	
	
	Concept of fixed and variable costs
	analytical use of a model as tools

	
	4
	
	
	

	
	
	
	Notion of actual and applied factory overhead
	

	
	5
	
	
	

	
	
	
	Breakeven point analysis
	Case study

	
	6
	
	
	

	
	
	
	Test 1
	

	
	7
	
	
	

	
	
	
	Determination of a cost allocation rates
	

	
	8
	
	
	

	
	
	
	Calculation of production costs
	Practical problems

	
	9
	
	
	

	
	
	
	Preparation of production budgets 
	

	
	10
	
	
	

	
	
	
	Notion of standard costs


	Using information available on the web



	
	11


	
	
	

	
	
	
	Test 2
	

	
	12
	
	
	

	
	
	
	Calculation methods in variance analysis
	

	
	13
	
	
	

	
	
	
	Concept of production cost and its components
	Comprehensive illustration

	
	14
	
	
	

	
	
	
	Cost analysis
	

	
	15
	
	
	

	
	
	
	Review
	

	
	
	
	
	

	
	
	
	Final exam
	

	
	
	
	
	


	Specific course requirements
	· Application requirements of the PIEA; the following components must be included in the course outline

· Class attendance (4.7.3)

· Submission of assignments (4.4.2)

· Evaluation of the English language (4.6.2)

· Presentation of assignments (4.4.4)

· Specific evaluation requirements approved by the Commission des études, if any

· article 4.2.5, article 4.2.6, article 4.3.2 and article 4.6.2



	
	
	
	


Specific course requirements:

Please read PIEA attentively – it is a good idea to know your rights and responsibilities as students!

Missing one of the exams without a valid reason or contacting the teacher first will result in a grade of zero. 

Poor language or grammar skills will be treated in accordance with PIEA.

If you have any problem, please speak to your teacher first.

	Bibliography
	· Required readings 

· Recommended readings



	
	
	
	


bibliography:

Recommended Books

Callahan, Kevin R.  Gary S. Stetz, Lynne M. Brooks. 

 HYPERLINK "http://www.amazon.ca/exec/obidos/search-handle-url?_encoding=UTF8&search-type=ss&index=books-ca&field-author=Lynne M. Brooks"
Project Management Accounting: Budgeting, Tracking, and Reporting Costs and Profitability,  Wiley; 1 edition 2007 

Horngren, Charles T.; Foster, George; Datar, Srikant M.; Teall, Howard D.; Gowing, Maureen P.;  Cost Accounting – A Managerial Emphasis, Fourth Canadian Edition, Pearson Prentice Hall, 2007, ISBN 0-13-91790-5

Horngren, Charles T.; Sundem, Gary L.; Stratton, William O.; Teall, Howard D.; Management Accounting, Third Canadian Edition, Prentice Hall Canada Inc., 1999, ISBN 0-13-906165-7

Merchant, Kenneth, Wim Van der Stede, Management Control Systems: Performance Measurement, Evaluation and Incentives , Prentice Hall; 2 edition  2007 

Mishan, E.J. Cost Benefit Analysis,Routledge; 5 edition 2007

Service des programmes et du développement pédagogique


_106438740.bin

